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KevBank National AssociationInternational Divlsion MS: WA-31-10-5350
700 Fifth Avenue, 53rd Floor
seattle, Washinqton 98104 USA

DATE: MARCH 17, 1999

TO: UTAH DMSfON OF OIL, GAS & MINTNG
1594 WEST NO. TEMPLE, SUITE 1210
SALT TAKE CITY, UT 84114-5801

Re: Our Standby Letter of Credit Number
Anount: USD 36,300.00

Account: PEARL 9UEEN PERLITE CORPORATION
P.O. BOX 490
MILFORD, UT 84751

Please be advised that we elect not
Letter of Credit for any additional

This Letter of Credit shall expire
be terminated on that date. Please
and any subseguent amendnents to us

Sincerely,

DIV. OF OIL, GAS & MINING

SWIFT:Telex:
Fax:
Phone:

to extend the above referenced
period.

on A5/30/99 and our liability will
return the orlginal letter of credit
upon expiration. Thank You.
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